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U.P. HIGHER EDUCATION SERVICES COMMISSION, ALLAHABD 

ECONOMICS 
(Subject Code-43) 

 

The syllabus contain total seven units. At least 7 questions are to be from each unit. 

 

Unit-1: Micro–Economic Analysis 
 Demand Analysis – Marshallian, Hicksian and Revealed preference approaches. 

 Theory of Production and Costs. 

 Pricing and output under different forms of market structure. 

 Factor Pricing analysis. 

 General equilibrium and welfare economics. 

 Different models of objectives of the firm – Baumol, Marris and Williamson. 

 

Unit-2: Macro–Economic Analysis 
 Determination of output and employment – Classical approach, Keynesian & 

post Keynesian approach, Consumption hypotheses. 

 Demand for Money – Fisher and Cambridge versions, Approaches of 

Keynesian, Friedman, Patinkin, Baumol and Tobin. 

 Supply of Money, Determinants of money supply, High – powered money, 

Money multiplier. 

 Phillips Curve analysis. 

 Fleming Maundell open economy model 

 Business cycles – Models of Samuelson, Hicks and Kaldor. 

 Macro – economic Equilibrium – Relative roles of monetary and fiscal policies 

 

Unit-3: Development and Planning 
 Economic Growth, Economic Development and sustainable Development – 

Importance of institutions – Government and markets – Perpetuation of 

underdevelopment – Vicious circle of poverty, circular causation, structural 

view of underdevelopment – Measurement of development conventional, HDI 

and quality of life indices. 

 Theories of Development – Classical, Marx and Schumpeter; Economic Growth 

– Harrod – Domar model, instability of equilibrium, Neoclassical growth – 

Solow’s model, steady state growth. Approaches to development : Balanced 

growth, critical minimum effort, big push, unlimited supply of labour, 

unbalanced growth, low income equilibrium trap. 

 Importance of agriculture and industry in economic development – choice of 

techniques and appropriate technology – Investment criteria – Elementary idea 

of cost – benefit analysis. 

 Trade and Aid – International trade as ‘engine of growth’ – Globalization and 

LDC’s Objectives and role of monetary and fiscal policies in economic 

development Techniques of planning; Plan Models in India; planning in a 

market – oriented economy. 

 

Unit-4: Public Finance 
 Role of the Government in Economic activity – Allocation, distribution and 

stabilization functions; Private, Public and Merit goods. 

 The Public Budgets – Kinds of Budgets, Zero – base budgeting, different 

concepts of budget deficits; Budgets of the Union Government in India Public 

Expenditure – Hypotheses; effects and evaluation. 
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 Public Revenue – Different approaches to the division of tax burden, incidence 

and effects of taxation; elasticity and buoyancy; taxable capacity Public Debt – 

Sources, effects, burden and its management. 

 Fiscal Federalism – Theory and problems; Problems of Centre – State Financial 

relations in India, Finance Commission 

 Fiscal Policy – Neutral and compensatory and functional finance; balanced 

budget multiplier. 

 

Unit-5: International Economics 
 Theories of International Trade : Empirical verification and Relevance 

International Trade under Imperfect competition Terms of Trade and Economic 

Growth Deterioration of Terms of Trade Hypothesis – a critical review. 

 Equilibrium / disequilibrium in Balance of Payment – Traditional, Absorption 

and Monetary approaches for adjustment in the Balance of Payments, Foreign 

Trade multiplier. 

 Impact of Tariffs, Partial and general equilibrium analysis; Political economy of 

Non-Tariff Barriers. 

 Theory of regionalism at Global level – Collapse of Bretton – Wood System – 

Recent. 

 Monetary reforms. WTO 

 

Unit-6: Indian Economy 
 Basic Economic indicators – National income, performance of different sectors 

Trends in prices and money supply. 

 Agriculture – Institutional and technological aspects, new agricultural policy 

Industry – New industrial policy and liberalization. 

 Money and banking – Concepts of money supply, inflation, monetary policy and 

financial sector reforms. 

 Foreign trade – Trends, Balance of payments and trade reforms, Foreign 

exchange rate reforms. 

 Poverty, unemployment, migration and environment 

 Characteristics of India’s population through recent census. 

 

Unit-7: Statistical Methods 
 Measures of Central tendency, dispersion, skewness and kurtosis. 

 Elementary theory of probability – Binomial, Poisson and Normal distributions. 

 Simple correlation and regression analysis. 

 Statistical inferences – Applications, sampling distributions (t, x
2
 and F tests ) 

sampling of attributes, testing of Hypothesis. 

 Index numbers and time series analysis. 

 Sampling and census methods, types of sampling and errors. 
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mÙkj izns”k mPprj f”k{kk lsok vk;ksx] 

bykgkckn 

vFkZ”kkL= 
¼fo’k; dksM&43½ 

 

ikB~;dze esa dqy 7 bdkb;ka gSA izR;sd bdkbZ ls de ls de 7 iz”u 
gksaxsA 
 
bdkbZ&1% O;f’V vkfFkZd fo”ys’k.k 

 ekax fo”ys’k.k&ek”kZy] fgDl rFkk izdfVr vf/keku mikxe 
 mRiknu rFkk ykxr ds fl)kUr 
 fofHkUu izdkj ds cktkj <kapksa esa dher fu/kkZj.k rFkk 

mRiknu 
 lk/ku dher fo”ys’k.k 
 lkekU; lUrqyu fo”ys’k.k rFkk uohu dY;k.k vFkZ”kkL= 
 QeZ ds mn~ns”;ksa ds fofHkUu ekMy&ckWerk] eSfjl 

rFkk fofy;eluA 
bdkbZ&2% lef’V vk; fo”ys’k.k 

 jkstxkj rFkk mRiknu dk fu/kkZj.k&Dykfldh; mikxe] dsUl dk 
mikxe rFkk mÙkj&dsUl mikxe] miHkksx ifjdYiuk,a 

 eqnzk dh ekax&fQ”kj rFkk dSfEczt mikxe] dsUl] 
QzhMeSu] iWfVfUdu] ckey rFkk Vksfcu ds mikxe] 

 eqnzk dh iwfrZ] eqnzk iwfrZ ds fu/kkZjd] izcy eqnzk] 
eqnzk xq.kd 

 fQfyIl odz fo”ys’k.k 
 ¶ysfeax&e.Msu [kqyh vFkZO;oLFkk ekMy 
 O;kikj pdz&lSE;qYlu] fgDl rFkk dkYMj ds ekWMy 
 lef"V vkfFkZd lUrqyu &ekSfnzd uhfr rFkk jktdks’kh; uhfr 

dh lkis{k HkwfedkA 
bdkbZ&3% fodkl ,oa fu;kstu 

 vkfFkZd lao`f)] vkfFkZd fodkl rFkk /kkj.kh; 
fodkl&laLFkkvksa dk egRo &ljdkj rFkk cktkj& vYifodkl dk 
fVdkÅiu&xjhch dh nq”pdz] pdzh; dk;Zdkj.k] vYifodkl dk 
lajpukRed n`f’Vdks.k&fodkl dk ekiu 

 fodkl ds fl)kUr &Dykfldy] ekDlZ rFkk “kqEihVj( vkfFkZd 
lao`f) &gSjM&Mksej ekWMy] larqyu dk vLFkkf;Ro 
uoDykfldh; lao`f)&lksyks ekWMy] LFkk;h n”kk lao`f)A 
fodkl ds mikxe&larqfyr lao`f)] dzkfUrd U;wure iz;kl] izcy 
iz;kl] vlhfer Je iwfrZ] vlarqfyr lao`f+)] U;wure vk; larqyu 
ik”k 
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 xjhch ds ladsrd rFkk izeki 
 vkfFkZd fodkl esa d`f’k rFkk m|ksx dks egRo&rduhd dk 

pquko rFkk mi;qDr rduhd fofu;ksx dlkSVh &ykxr ykHk 
fo”ys’k.k dk izkjfEHkd fopkj 

 O;kikj rFkk fodkl&lao`f) ds izsjd :i ds vUrjk’Vªh; O;kikj( 
vYifodflr ns”k rFkk Hkwe.Myhdj.k fodkl”khy ns”kksa esa 
ekSfnzd uhfr rFkk jktdks’kh; uhfr dh Hkwfedk 

 u;kstu dh rduhd( Hkkjr ds fu;kstu ekWMy( cktkjksUeq[k 
vFkZO;oLFkk esa fu;kstuA 

bdkbZ&4% jktLo 
 vkfFkZd xfrfof/k esa ljdkj dh Hkwfedk&vkoaVu] forj.k rFkk 

LFkkf;Ro mn~ns”;( futh] lkoZtfud rFkk ojh;rk oLrq,a 
 lkoZtfud ctV&ctV ds izdkj] “kwU;&vk/kkj ctV] ctV ?kkVksa 

ds fofHkUu izR;;( dsUnz ljdkj ds ctV 
 lkoZtfud O;;&ifjdYiuk,a( izHkko rFkk vkadyu 
 lkoZtfud vkxe&djHkkj foHkktu ds fofHkUu mikxe] djk/kku 

dk djkikr rFkk izHkko( dj vk; dh yksp rFkk mRIykodrk( dj 
ns; {kerk 

 lkoZtfud _.k&lzksr] izHkko] Hkkj rFkk bldk izcU/k 
 jktdks’kh; la?kokn& fl)kUr rFkk leL;k] dsUnz jkT; foÙkh; 

lEcU/kksa esa leL;k] foÙk vk;ksx 
 jktdks’kh; uhfr&rVLFk] vfriwjd rFkk dk;kZRed 

foÙk&larqfyr ctV xq.kdA 
bdkbZ&5% vUrjk’Vªh; O;kikj 

 vUrjk’Vªh; O;kikj ds fl)kUr &mi;qDrrk rFkk O;ogkjijd tkap 
 viw.kZ izfr;ksfxrk esa vUrjjk’Vªh; O;kikj 
 O;kikj dh “krsZ o vkfFkZd lao`f)&O;kikj “krksZa esa 

nh?kZdkyhu fxjkoV dh ifjdYiuk&,d vkykspukRed leh{kk 
 O;kikj lUrqyu esa lUrqyu rFkk vlarqyu&O;kikj lUrqyu esa 

lek;kstu ds ijEijkxr vo”kks’k.k rFkk ekSfnzd mikxe] 
fons”kh O;kikj xq.kd 

 rVdj ds izHkko] vkaf”kd rFkk lkekU; fo”ys’k.k( xSj rVdj 
vojks/kdksa dk jktuSfrd&vFkZ”kkL=h; vk/kkj  

 HkweaMyh; lkj ij {ks=okn dk fl)kUr&czSVu oqM iz.kkyh 
dh lekfIr&blesa uohu lq/kkj] fo”o O;kikj laxBu 

 Hkkjr ds vUrjjk’Vªh; O;kikj uhfr rFkk lq/kkjA 
bdkbZ&6% Hkkjrh; vFkZO;oLFkk 

 vk/kkjHkwr vkfFkZd ladsrd&jk’Vªh; vk;] fofHkUu {ks=ksa 
dk fu’iknu 

 dherksa rFkk eqnzk iwfrZ dh izo`fr;kaa 
 d`f’k&laLFkkxr rFkk rduhdh izxfr] ubZ d`f’k uhfr 
 m|ksx&ubZ vkS|ksfxd uhfr rFkk mnkjhdj.k 
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 eqnz ,oa cSafdax& eqnzk iwfrZ ds izR;;] eqnzkLQhfr] 
ekSfnzd uhfr rFkk foÙkh; {ks= ds lq/kkj] fofu;e nj uhfr ds 
lq/kkj 

 jktdks’kh; foÙk&dsUnz rFkk jkT; ljdkjksa ds jktLo o O;; dh 
izo`fÙk;ka] lkoZtfud _.k( dsUnz ljdkj ds ctV dk fo”ys’k.k 

 gky Hkh tux.kuk ds }kjk Hkkjr dh tula[;k dh eq[; fo”ks’krk,a 
 vUrjjk’Vªh; O;kikj&izo`fr;ka] O;kikj lUrqyu rFkk lq/kkj 
 xjhch] csjkstxkjh] izolu rFkk i;kZoj.kA 

bdkbZ&7% lkaf[;dh; fof/k;ka 
 dsUnzh; izo`fÙk ds eki] izdh.kZu fo’kerk rFkk ddqnrk 
 izkf;drk dk vkjfEHkd fl)kUr&f}in] I;klksa rFkk izlkekU; 

caVu 
 ljy lglEcU/k rFkk lekJ;.k fo”ys’k.k 
 lka[;dh; vuqeku&vuqiz;ksx] izfrn”kZ caVu ¼t, x

2
 rFkk F 

ijh{k.k½] xq.kkRed pjksa dk izfrn”kZ( ifjdYiuk ijh{k.k 
 lwpdkad rFkk dkyJs.kh fo”ys’k.k 
 izfrn”kZ ,oa tux.kuk fof/k;ka] izfrn”kZ ds izdkj rFkk izfrn”kZ 

=qfVA 

 
 
  
 


